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Independent Auditor's Report on audited financial results of Duncan Engineering Limited
for the quarter and year ended March 3l, 2026, pursuant to the Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of

Duncan Engineering Limited

Report on the Audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Duncan Engineering
Limited ('the Company') for the quarter ended March 31, 2026 and year to date results for
the period from April 1,2025 to March 31,2026 ('the Statement') attached herewith, being
submitted by the Company pursuant to the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations"), which has been initialled by us for the identification purpose.

2 In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Statement:

t. presents financial results in accordance with the requirements of the Listing
Regulations;and

gives a true and fair view in conformity with the applicable Indian -h,ccounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the
Act'), relevant rules issued thereunder, and other accounting principles generally
accepted in India read with the Listing regulations, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31,2026 and the year to date results for the period from April 1,2025 to
March 31,2026.

Basis for opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing
('SAs') specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the
Statement" section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") and
the Rules thereunder, together with the ethical requirements that are relevant to our audit
of the Statements under the provisions of the Act and the Rules thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management and Those Gharged with Governance for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements
and has been approved by the Company's Board

ll.
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The Company's management and Board of Directors of the Company are responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net
profit and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that gives
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the A,udit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards onAuditing, specified
under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this Statement.

6. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit.

We are also:

Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the

5.

a

Company has in place adequate internal financial controls with reference to financial
statements and the operating effectiveness of such
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

7 . Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

t0 The Statement includes the results for the quarter ended March 31, 2026, being the
balancing figure between the audited figures in respect of the full financial year ended
March 31,2026 and the published unaudited year-to-date figures up to the nine months
period ended December 31,2025, which were subjected to a limited review by us, as
required under the Listing Regulations.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg. No. - 000756N/N500441

K. Agganral
Partner
Membership No. - 095541
UDIN: 2609554 I WFEON5242
Place:Noida
Date: May 16,2026
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statement ofAudited Assets & Liabililics as at 31st March2O26

As at
Mar 31' 2025

As at
Mar 31' 2026

lAudhedl {Audlt€dl

Particulars

1,676.62

40.17

6.25

29.87

22.40

1,810.81
67.7 (

2.02

30.75
3.25

r,775,31 1,904.59

1,433.54

2,A25.07

t,L+2.32
5.75

752.98
13.80

85.61
9.93

93.54

7,409.31

2,689.54

562.52

r34.73
7+9.61

10.6€

1.15

22.88
65.05

6,362.54 5,645.52
8,137.85 7,55+.tr

369.60

5,705.84
369.60

5,3 15.22
6,O75.44 5,684,42

33.O',]

72.99

It6.74

122.44
65.28

),o9.t7
297.242ZZ.Ut

506.26

299.86

346.45
99.94

372.6r
145.96

58.53

472.4(

232.3i

L02.91
79.4t

479.4t
276,22

48.71
1,tt39.61 t,5tz.u1

t.
(1)

(2)

B.

{1)

(2t

Il.
A.

ASSETS

Non-Current Assets
(a) Property. plantand equipment
(bi ltrtangible assets

{c) Financial assets
(i) Loans
(ii) Other financial assets

(d) Other non current assels

Total Non orrent assels

Current assets

[a) lnventories
Ib] Financial asseLs

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(ivl Bank balances other than (iii) above

[vJ Loans
(vi) Othcr financial asscts

lc) Current tax asseLs (Net)

Current Liabilities
(al Financial liabilities

(i) Borrowings
(ii )Lease liability
(iii) Trade payable

Total outstanding ducs of micro entcrprises and small
enterprises
Total ouLstanding dues ofcreditors other than micro
cnterprises and small enterprises

(iv) 0ther Rnancial liatrilities

[b) Other current liabilities
[c) Provisioro
Total Current Liabilities
Total Eouitv and Liabilities

(dl 0ther Cuffent Assets
Total Current Asets
Total A$ets

EQUITYAND LIABILITI[S
Equlty
[a) Equity share capital
(b) Other equity
Total Equi9

l,iabilitles
Non-Current Liabilitles
(a) Financial liabilities

(i) Borrowings
(ii )Lease liability

(b) Provisions
(c) Deferred tax liabilities ( Nel)
Total Non-Currunt Liabillues

4,137.45 7,55,1.1r

Date 16 2026 Dlaector DIN: 07131982

olth€OrdetBy
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St tementofAudlt dFihatclalR.sultsfortheQgrrtrratrdYG.r.ndedMarch31'2026

Htet t7 21126 Mrr3l'2clt Mar31'20:15ooc 31' ZOZS Mar tl, 2(25

Ifltrild-6]
(Auditedl (auditedl

lNote l{G5l
(Audltcdl

Sl, trao. PTtkdar5
(Unrudited) (Auditcd)

2,191,96
7?11

r,96233
1677

2,0s4.r1
?a as

a,a6735
227.21

a,+71.3s
259.24

t.2!t4.592.495.19 2,019.04 2,t32.96 t.7!xt.63

1,304.56
6+.94

494.37
12.1,t
6S.53

a76.5R

951.01
17.50

511.99
11,11
6&10

a22 41

1,r67.55
(28.02)
451,16

49.25
8.22

2m.47

+,2*39
(e9.63)

1,93030
37i9

27433
1.231.77

4,972.57
(s7.67)

\a17.47
71.42

238-73
t olz.aq

, t t-26 1.S94-5:l t.5{L55 8,0ss.r,7,882.12

17t-91 135-92 138.33 653,04 611.76

48.25
s.77
1-72

3252

l4l

23,26

t10 0gl

158.8:l
5,8.1
2.37

t34.67
(0.491
t0.sr

3? g? 7a-17 15r.03 tst.6955.71

11t-19 102.99 12s.15 tE6.01 521.07

lt27
n a?l

(1.301
o??

20,8
ls.20l

z.t4
ro_sal

7.42
n.87)

to.q7 15.t4 1-60E.4 5.55

125.5:t 108.54 124.19 v,r,49 s22,67

r

vil

lll

tv

v
vt

vtIl

tx

x

Chang6 iI lnveltorie5 offinished goods and work in progress
Employ4 benefi It expense
Finance costs
Depreclation and amortisation expenss
Otherexp€nses

Total Eeens 0l)

Pront/(lr$) bctore ta( (l-10

Tq expcns
Currentbx
Current bx foa EadierYears
DeferedTix (Net)

Tot l lNon.Tq Eecns (lV)

Pront lor rhc pcrlod/yar (nl.rq

Oth3r ConpEhaElvr !n@mc
Iteru tlrt wlll not Dc reclr$Illed to Prcflt or trrs

Remeasurement Gain/(LosrJ on Dstlned Benetit Plans
Deferred Tax on above ltem

Total Othlr Comprch.Nlvo lrcore / (Lorr) [Net ofTq] ( Vl )

Total ComprehcnJvr ln@hc for ttr. D.rlod /y..t (V +VO

(ComDrlrlnt Proit,/ 0r$J .trd Odrer CompFhersiv. hcore /
(lr$) lor thr p.rbd/y@r)

Pald-uD Equlty Sh.r. C.plEl
( Fcc V.luc pcrih.r. ofR!. l0l cch )

Othcr Equity

Earnlrts ler eqrlty shaEs (F.cc nlw of R5. I 0rl- ach) :
a) Esic fRs.l
b) Diluted (R5.1

arilotAnnullzdl

llrcom :

lRevenu6 trcm opemtiohs
Otherin.ome

ToEl lEomo {l)
Bqcnss :

cost o[marerials onsumed

369-60

3,20r
3.20.

369.60

2.79.
L79'

369.@

3.39.
3.39.

359.50

s,70sil

13.15
13.15

369.60

5,315.22

14.10
l+.10

1 Thecompany's busine$.cuvity falls wilhln a slngle pdmary blsinessseEmentviz "CeneEl Engineering Produ(B'.

2 The above flnancial esulb are approv.d by the Bqrd ofDlrectors at meellng held on 16th May,2026 afte. beint reviewed and.ecommended by dre audlt.ommitteo, The
audltors hrve issuad linld review rcport with unmodined opinion on the above r6ulb.

The resulE of the comp.ny have been prepared in accordance wilh lndian Accountihg Standards as prescrib€d under seclion 133 of Companies Act, 2013 read with
0ndlan AccourtlngStandard) Rules,2015and r.lwantam.ndmentrul6 tiere after.

the Conpany h.r presented staodalone financhl statemenE fo. the quarter / yeer ended 31 Ma.ch 2025.

recommeoded a Final Djvidehd of Rs 3,00 /. (Three Rupees ) per €quity sha.e of Rs.f0.00/- each ( 301/0 ) subiect to the approval of the shareholders ir
Meetinc.

The .esulb for tie Qua.rer ended March 31, 2026 and March 31., 2025, are the balancinS ligurE between audired llgu.es of the full flnancial year and lhe published year to date
flgure up to third quarter ofthe respective flnancial yeari.
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Audited Cash Flow Statement for tlle Year ended March 31' 2026

far th.
M.rlf mE Mar fl 2oalS.NG

lAudh.dl
hrdaula13

[119.13)
75?.62

(710.62)
(24.L81
70.66
a9.48

553.04

(tst.7l

(o.os)
(28.e21

(6.7 6)
(16.40)

274.33
0.32

(3.70)
37.39

{s0.e2)
14.42

674.76

238.73
2.60

71.82
(s3.2s)

(2.12)
0.09

(0.461
(0.7s)

(12.e81

(2.351

(187.20)
728.89

238.82
(28t.26)

744.73
831.18
r169.00)

r62-23t 662-14

(L3o.37)

(500.00)
500.00
500.00

(s00.00)

[2.91)
52.13

(311.371

(2.12)

30.81
(200.001

53.25
IA1. G29.L3

[110.8SJ
[1.40]

244.88
(80.81)

i14.,r8)
(22.911

(12e.36)
(1.e4)
51.41

(46.30)
(14.13)
159.11t

74.40 1199.431

33.32t1za.98l

A

B

o

A. Cash Row from Operatlng Activttles
Pront before tax
Adiustments for non - cash and non- operatingitems r
Depreciation and Amortisahon expenses
Loss/ (ProFt ) on sale ofPropefty, Plant & Equipment (Net)
Proflt on t€'rmination oflease (NetJ

Finance costs
Interest incom€
Net foreign exchange differences
Bad debts writtcn off
Advances and Debis earlier Writtcn off, now recovered
Provision fordoubtful debts written back
Provision no longer required writtcn back
Advance Received Written Back
Loss ,/ (Gain] on redemption / sale ofcurrent inv€stmenLs
Effect of€hanges in fair value of current investmenLs
Operadng proflt / (loss) before worklng capltal chanSes

{diusunents for worklng Capltal changes ts

frade and other receivables

lrade and other payables

:ash generated ftom Opemtions befor€ tax
€ss: Direct taxes (paid) / refuad received ( Net )
tet cash generated hom Operadng Activides

Purchase of property, plant & equlpment including capital work in
progress, intangible assets and capital adyances

Sale ofprcperty, plant & equipment
Purchase of Current Investments
Sal€ of Current InvestmenLs
Loan Disbursed
Loan Repayment Received
Changes ln other bank balances
lnterest Received
Net cash gen€rated,/(used) ln lnvesdng activities

Cash flow ftom Flnanclng Activites
Dividend Paid
Repayment of borrowing - ( Vehicle Loan )
Borrowlng - Current (Net)
Repayment of principal portion of lease Iiabllity
Repaymentof interestportion of lease liability
lnt€rest and flnancial costs paid
Net cash generated/fused) ln llnancing a.dvides

Netlncrease / (Decrease) in ruh and cash equivalents {A+B}C)

opulrt Ul.n(r of C.rh .od Crh Equiv.lenB
ddlnB calare ot C.rh and C.rh Equivd€ntt

:ash flow from lnvestng Actlvldeg

lnventorles

134.73
5.75

101.41
134.73

Sord

Date : 15

Place: tlcida (Akihat Go!nk.)
DIN:07131982
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DINCAN 

Date: May 16, 2026 

To 

Department of Corporate Services/ Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 
Mumbai - 400 001 

BSE Scrip Code: 504908 

Sub: Declaration regarding the Auditor's Report with unmodified opinion(s) pursuant to 
Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir/ Madam, 

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, the Company hereby declares that the 
Auditor has furnished its Report with unmodified opinion(s) in respect of Financial Results 
for the year ended March 31, 2026. 

You are requested to take the above information on records 

Thanking you. 

For Duncan Engineering Limited 
G 

&y 

Chief Financial Officer 

Duncan Engineering Limited 
(Formerly known as Schrader Duncan Limited) 

Registered Office & Plant 
F-33, Ranjangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune - 412 220. India 

Telephone : +91 2138 660-066 
Email : del@duncanengg.com Web : www.duncanengg.com 

CIN : L28991PN1961PLC139151



DINCAN 
ANNEXURE - C 

The Disclosure pursuant to Regulation 30 of Listing Regulations read with SEBI Master 

circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January 2026 

S. 
No. 

Particulars Mr. Akshat Goenka 

1 reason for change viz. appeintment, 
re- appointment, resignation, removal; 

death-orotherwise 

The term of Mr. Akshat Goenka as 
Managing Director of the Company will 
expire on February 09, 2027. 

On the recommendation of the 
Nomination & Remuneration Committee 

and Subject to the approval of Members, 
the Board of Directors has approved the 
re-appointment of Mr. Akshat Goenka as 
Managing Director of the Company for 
further period of Three (3) with effect from 

February 09, 2027. 

date of appeintment/re-appointment/ 
cessation(as—applicable) & term of 
appointment/re-appointment 

Re-appointed with effect from February 
09, 2027. 

Term of Re-appointment: He is re- 

appointed to hold the office of “Managing 
Director” for a period of 3 years from 
February 09, 2027 to February 09, 2030 

subject to the approval of members. 

brief profile (in case of appointment); Not Applicable 

disclosure of relationships between 
directors (in case of appointment of 
a director). 

Mr. Akshat Goenka is son of Mr. Arvind 
Goenka, Non-Executive Director & 

Chairperson of the Company. 

Duncan Engineering Limited 
(Formerly known as Schrader Duncan Limited) 

Registered Office & Plant 

F-33, Ranjangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune - 412 209. India 

Telephone : +91 2138 660-066 Fax : +91 2138 660-067 
Email : del@duncanengg.com Web : www.duncanengg.com 

CIN : L28991PN1961PLC139151 



DINCAN 
ANNEXURE - D 

The Disclosure pursuant to Regulation 30 of Listing Regulations read with SEBI Master 

circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January 2026 

S.No. | Particulars Pipalia Singhal & Associates 

1 reason for change viz. appointment, Re-appointed as Internal Auditor for 
re- appointment, the Financial Year 2026-27, to hold 

ignation; ; office until such time as the Board of 
or-otherwise Directors may decide to revoke the 

same. 
2 date of appointment/ W.e.f. May 16, 2026 

re-appointment/ 
eessation{as—applicable) & term of |Term of re-appointment: Re- 
appointment appointed as Internal Auditor from 

[re- the Financial Year 2026-27, to hold 

appointment office until such time as the Board of 
Directors may decide to revoke the 
same. 

3 brief profile (in case of appointment); Not Applicable 

4 disclosure of relationships between | NA 
directors (in case of appointment of a 
director). 

Duncan Engineering Limited 
(Formerly known as Schrader Duncan Limited) 

Registered Office & Plant 

F-33, Ranjangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune - 412 209. India 

Telephone : +91 2138 660-066 Fax : +91 2138 660-067 
Email : del@duncanengg.com Web : www.duncanengg.com 

CIN : L28991PN1961PLC139151 
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