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FINANCIAL EXPRESS 

FRIDAY, JUNE 27, 2025 

THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. 

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND “NATIONAL STOCK EXCHANGE OF INDIALIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE 
WITH CHAPTER I OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (‘SEBI ICDR REGULATIONS"). 

PUBLIC ANNOUNCEMENT 

pine labs 
PINE LABS LIMITED 

Our Company was incorporated as ‘Pine Labs Private Limited’ at New Delhi, India as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated May 18, 1998 issued by the Registrar of Companies, 

Delhi and Haryana at New Delhi (“RoC”). Subsequently, our Company was converted to a public limited company and the name of our Company was changed to ‘Pine Labs Limited’ pursuant to a Board resolution dated May 9, 2025 and 

a Shareholders’ resolution dated May 16, 2025, and a fresh certificate of incorporation dated June 6, 2025 was issued by the RoC. For further details, including details in relation to the change in the registered office of our Company, see 
“History and Certain Corporate Matters — Changes in our Registered Office” on page 264 of the draft red herring prospectus dated June 25, 2025 (‘DRHP"). 

Registered Office: Unit No. 408, 4" Floor, Time Tower, MG Road, DLF QE, Gurgaon - 122 002, Haryana, India 

Corporate Office: Candor Techspace, 4" & 5th Floor, Tower 6, Plot No. B2, Sector 62, Noida — 201 301, Uttar Pradesh, India 

Tel: +91 22 6986 3600; Website: www.pinelabs.com; Contact person: Neerav Mehta, Company Secretary and Compliance Officer; E-mail: cosecy@pinelabs.com 
Corporate Identity Number: U67100HR1998PLC113312 

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER 
INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF T 1 EACH (“EQUITY SHARES”) OF PINE LABS LIMITED (“OUR COMPANY” OR “THE COMPANY”) FOR CASH AT A PRICE OF ? [¢] PER EQUITY SHARE 
(INCLUDING A SHARE PREMIUM OF 3 [¢] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO % [¢] MILLION COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES OF FACE VALUE OF 3 1 EACH AGGREGATING UP TO 
26,000.00 MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 147,822,225 EQUITY SHARES OF FACE VALUE OF 3 1 EACH AGGREGATING UP TO T [e] MILLION (“OFFERED SHARES”) BY THE SELLING 
SHAREHOLDERS AS SET OUT UNDER ANNEXURE A ON PAGE 623 of the DRHP, (COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS”, AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, 
THE “OFFER FOR SALE”, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). 

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT OF SPECIFIED SECURITIES AGGREGATING UP TO < 5,200.00 MILLION, AS MAY BE PERMITTED UNDER APPLICABLE LAW, PRIOR TO 
FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. 
IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES 
CONTRACTS (REGULATION) RULES, 1957, AS AMENDED. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL 
APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER 
OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE 
PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS (“RHP”) AND THE PROSPECTUS. 

THE OFFER INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES OF FACE VALUE OF T 1 EACH, AGGREGATING UP TO % [¢] MILLION (CONSTITUTING UP TO [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR 
SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED IN THE DRHP) (“EMPLOYEE RESERVATION PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [e]% OF THE OFFER PRICE TO 
ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"”), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS 
HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [¢]% AND [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY. 

THE FACE VALUE OF THE EQUITY SHARES IS % 1 EACH. THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES.THE PRICE BAND, EMPLOYEE DISCOUNT AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR 
COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS 
OF JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, HINDI ALSO BEING THE REGIONAL LANGUAGE OF HARYANA WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST 
TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE AND NSE FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR 
REGULATIONS. 

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking 

strike or similar unforeseen circumstances, our Company in consultation with the BRLMs, may for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working 

Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the BRLMs 

and at the terminals of the Syndicate Members and intimation to Self-Certified Syndicate Banks (“SCSBs”), the Designated Intermediaries and the Sponsor Banks, as applicable. 

This is an Offer in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in compliance with Regulation 6(2) of the SEBI ICDR Regulations wherein at least 75% of 

the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”, and such portion the “QIB Portion”) provided that our Company, in consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the 

price at which Equity Shares will be allocated to the Anchor Investors (‘Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity 

Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (‘Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB Portion 

shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors) including Mutual Funds, subject to valid Bids being received at or above the Offer Price. If at least 75% of the Net Offer cannot be Allotted to QIBs, then the entire 

Bid Amount will be refunded forthwith. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for 

proportionate allocation to QIBs. Further, not more than 15% of the Net Offer shall be available for allocation to Non-Institutional Bidders (“NIBs") of which (a) one third portion shall be reserved for NIBs with application size of more than ¥ 200,000 and up to 

¥ 1,000,000; and (b) two-thirds of the portion shall be reserved for NIBs with application size of more than ¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to Bidders in the other sub-category of NIBs in 

accordance with SEBIICDR Regulations, subject to valid Bids being received at or above the Offer Price and not more than 10% of the Net Offer shall be available for allocation to Retail Individual Bidders (“RIB") in accordance with the SEBI ICDR Regulations, 

subject to valid Bids being received from them at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees Bidding under the Employee Reservation Portion, subject to valid Bids being received from them 

at or above the Offer Price (net of Employee Discount, if any). All Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA") process by providing details of their respective ASBA accounts and 

UPI'ID (in case of UPI Bidders using the UPI Mechanism), in which case the corresponding Bid Amounts will be blocked by the SCSBs or under the UPI Mechanism, as applicable to participate in the Offer. Anchor Investors are not permitted to participate in 

the Anchor Investor Portion of the Offer through the ASBA process. For details, see “Offer Procedure” beginning on page 535 of the DRHP. 

(Please scan this QR 
Code to view the Draft 

Red Herring Prospectus) 

This public announcement is being made in compliance with the provisions of Regulation 6(1) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite 

approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares pursuant to the Offer and has filed the DRHP with the SEBI and the Stock Exchanges. Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, 

the DRHP filed with SEBI has been made available to the public for comments, if any, for a period of at least 21 days from the date of publication of public announcement by hosting it on the website of the Company at www.pinelabs.com, website of the SEBI 

at www.sebi.gov.in, websites of the Stock Exchanges i.e., BSE and NSE at www.bseindia.com and www.nseindia.com, respectively and the websites of the BRLMs, i.e., Axis Capital Limited, Morgan Stanley India Company Private Limited, Citigroup Global 

Markets India Private Limited, J.P. Morgan India Private Limited and Jefferies India Private Limited at www.axiscapital.co.in, www.morganstanley.conVindia, www.online.citibank.co.in/rtm/citigroupglobalscreen 1.htm, www.jpmipl.com and www.jefferies.com, 

respectively. Our Company hereby invites the public to give comments on the DRHP filed with SEBI and the Stock Exchanges with respect to disclosures made in the DRHP. The public is requested to send a copy of their comments to SEBI, the Company 

Secretary and Compliance Officer of our Company and/or the BRLMs at their respective addresses mentioned below in relation to the Offer. All comments must be received by SEBI and/or our Company and/or the Company Secretary and Compliance Officer 

of our Company and/or the BRLMs in relation to the Offer at their respective addresses mentioned below on or before 5.00 p.m. on the 21 day from the date of publication of this public announcement. 

Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Offer unless they can afford to take the risk of losing their entire investment. Bidders are advised to read the risk factors carefully before 

taking an investment decision in the Offer. For taking an investment decision, Bidders must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommended, nor approved 

by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the Bidders is invited to “Risk Factors” beginning on page 40 of the DRHP. 

Any decision to invest in the Equity Shares described in the DRHP may only be taken after the RHP has been filed with the RoC and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity 

Shares, when offered through the RHP, are proposed to be listed on the mainboard of BSE and NSE. 

For details of the share capital, capital structure of our Company, the names of the signatories to the Memorandum of Association and the number of shares of our Company subscribed by them, please see the section “Capital Structure” on page 110 of the 

DRHP. The liability of members of our Company is limited. For details of the main objects of our Company as contained in the Memorandum of Association, please see the section “History and Certain Corporate Matters’ on page 264 of the DRHP. 

I‘AX{SCAPITAL 

BOOK RUNNING LEAD MANAGERS 

Morgan Stanley Cl’fi" JPMorgan 

REGISTRAR TO THE OFFER 

Jefferies | AKFINTECH 
Axis Capital Limited Morgan Stanley India Company Private Citigroup Global Markets India Private Limited | J.P. Morgan India Private Limited Jefferies India Private Limited | KFin Technologies Limited 

1¢ Floor, Axis House Limited 

P.B. Marg Worli Altimus, Level 39 & 40, Pandurang 

Mumbai — 400 025 Budhkar Marg, Worli. Mumbai — 400 018, 

First International Financial Centre (FIFC) 

12" Floor, C-54 & 55, G-Block, Bandra Kurla 

Complex, Bandra East, Mumbai — 400 098 

J.P. Morgan Tower, Off C.S.T Road, 

Kalina, Santacruz (East), Mumbai - 400 

098, Maharashtra, India 

Level 16, Express Towers, 

Nariman Point, Mumbai 400 021 

Maharashtra, India 

Selenium Tower-B, Plot No. 31 and 32, 

Financial District Nanakramguda, 

Serilingampally, Hyderabad — 500 032, 

Tel: +91 22 6157 3000 Tel: +91 22 4356 6000 
E-mail: PINELABS_IPO@jpmorgan.com | E-mail: 

Website: www.jpmipl.com pinelabs.ipo@jefferies.com 

Investor Grievance ID: investorsmb. Website: www jefferies.com 

jpmipl@jpmorgan.com Investor Grievance ID: jipl. Investor Grievance ID: 

Contact Person: grievance @jefferies.com einward.ris@kfintech.com 

Himanshi Arora / Rishank Chheda Contact Person: Suhani Bhareja | Contact Person: M. Murali Krishna 

SEBI Registration Number: SEBI Registration Number: SEBI Registration Number: 

INM000002970 INM000011443 INR000000221 

Maharashtra, India 

Tel: +9122 6175 9999 
E-mail: pinelabsipo@citi.com 

Website: www.online.citibank.co.in/thtm/ 
citigroupglobalscreen1.htm 

Investor Grievance ID: 

Maharashtra, India Maharashtra, India 

Tel: +91 224325 2183 Tel: +9122 6118 1000 
E-mail: pinelabs.ipo@axiscap.in | E-mail: pinelabs_ipo@morganstanley.com 

Website: www.axiscapital.co.in | Website: www.morganstanley.com/india 

Investor Grievance ID: Investor Grievance ID: 
complaints@axiscap.in investors_india@morganstanley.com 

Contact Person: Sagar Jatakiya | Contact Person: investors.cgmib@citi.com 

SEBI Registration Number: Keyur Thakar / Rahil Shah Contact Person: Anuvrat Anand 

INM000012029 SEBI Registration Number: INM000011203 | SEBI Registration Number: INM000010718 

Telangana, India 

Tel: +91 40 6716 2222/18003094001 
E-mail: pinelabs.ipo@kfintech.com 

Website: www kfintech.com 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

Neerav Mehta, 1504, the Capital, Plot no C-70, Bandra Kurla Complex, Bandra East, Mumbai — 400 051, Maharashtra, India, Tel: +91 22 6986 3600, Email: cosecy@pinelabs.com 

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP. 

For Pine Labs Limited 

on and behalf of the Board of Directors 
Sd/- 

Neerav Mehta 
Company Secretary and Compliance Officer 

Date: June 26, 2025 

Place: Gurgaon, Haryana 

Pine Labs Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public issuance of its Equity Shares and has filed the DRHP 

dated June 25, 2025 with SEBI and the Stock Exchanges. The DRHP is available on the website of the Company at www.pinelabs.com, SEBI at www.sebi.gov.in, as well as on the websites of the BRLMs, i.e., Axis Capital Limited, Morgan Stanley 
India Company Private Limited, Citigroup Global Markets India Private Limited, J.P. Morgan India Private Limited and Jefferies India Private Limited at www.axiscapital.co.in, www.morganstanley.com/india, www.online.citibank.co.in/rhtm/ 

citigroupglobalscreent.htm, www.jpmipl.com and www.jefferies.com, respectively and the websites of National Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Any potential investors 

should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the section entitied “Risk Factors” on page 40 of the DRHP and the details set out in the RHP, when filed. Any potential 

investors should not rely on the DRHP for making any investment decision. 

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The 

Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or 

sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws in the United States. Accordingly, the Equity Shares are 

being offered and sold (i) in the United States solely to “qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Act and (i) 

outside the United in offshore transactions in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering in the United States. 

Moice is hereby given thal the share 
certificates no 3128 and 3166 for 4000 
and B000 shares each bearing distinctive 
nofs) 3128208-3132208 and 51680858- 
3176558 standing in the name of Rahul 
Chokhany underfolio no. R2035 & R2346 
in the books of Mis RHI Magnesita India 
Ltd (Formerry Orient Refractories Lid) 
respectively have been lost & the 
advertiser has applisd to the companias 
for issue of duplicate share certificate in 
lieu thereof. Any personfs) having claim 
on the said shares should Indge such 
claim with the Company's RTA viz Skyline 
Financial Services Put, Ltd, D-153-A, 1st 
Floor, Okhla Industrial Ares, Phase-l, 
New Defhi, Difhi-110020 within 15 days 
from the date of this notice failing which 
the company shall proceed to issue 
duplicate share certficate in respect of 
the said shares. 

Place - Kolkata Name of the Shareholder 
Date: 27.06.25 Rahul Chokhany 
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JMA Marketing Limited 
CIN; U518080L1981PLEN42545 

Ragd. Dffice 49, Mirza Umrao Siraet, Behind Minerva Cinema 

6, India 
Ph. No.: 0114 1717 inlagal @ maindia.com 

NOTICE TO THE EQUITY SHAREHOLDERS 
Sub: Transfer ol aquily ghares of the Company to Investor Education and 

Proteetion Fund {IEPF) 
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Emall: ymaadminlagai maindia.com. 

By Order of the Board of Directors of 
JMA Marketing Limited 

Sdi- 
Aditi Arora Malik 

Director 
(DIN: 02704408) 

Place: Delhi 

Date: 26.06.2025 

DUNCAN ENGINEERING LIMITED 
CIN; L28991PN1961PLC139151 

Regd Office: F-32 Ranjangaon MIDC Karegaon, Tal Shirur, Pune-412 208 

Tel: + 91-2138-660066, Fax: + 91-2138-660067 
Website: www.duncanangg.com, E-mail; complianceofficer@duncanengg.com 

NOTIGE OF 64" ANNUAL GENERAL MEETING, 
E-VOTING AND RECORD DATE 

Notice |5 hereby glven that 64™ (*Shdy-Fourth”) Annual General Meeting 
("AGM') of the Mambers of Duncan Engineering Limited (the Company’) is 
scheduled to be held on Thursday, July 24, 2025, at 11.00 AM. (15T) through 

videa conference ("VC") / other sudio visual means ("OAVM") to transact the 

hisiness as set out in the Natice, The 641 AGM in compliance with afl the 

apphcable provisions of the Companies Act 2013 and Rulas issued thereunder 
and General Circular No. 022024 dated 187 Saptember 2024 issued by 

the Minisiry of Corporate Affairs {"MCA"} and Circular No. SEBI/HO/CFD/ 

CFD-Pal-2/PICIRI2024/133 dated 3™ October 2024 issued by the Securities 
and Exchange Board of India ("SEBI"), along wilh other applicable Clreulars 
issued in this regard by the MCA and SEBL. 

In compiiance with the applicable MCA and SEBI Circulars, the electronic 
copy of the Notice of the AGM and the Annual Report for the Financial Year 

2024-25 has been sent via email to those Members whose email addresses 

are registered with the Company, its Registrar and Transfer Agent (RTA), MUFG 
Intime India Private Limited {farmardy Link Intime India Private Limited), or thair 

respactive Depository Participants (DPs). 

Further, pursuant to Regulation 36{1)(b) of the SEBI {Listing Obdigations and 
Disclosure Requirernents) Regulations, 2015, &s amended, a web-link containing 

the exact path i access the complete Annual Repaort has been sent by physical 

mode through Intand Letiers to those Members who have not registered their 
wamail addresses with the Company, the RTA, or their Depository Participants. 

Members can vote elther through remote e-vating or e-vating at the time of 

AGM. Instructions for remobe e-voling, e-vating at the time of AGM & procedure 

for attending the AGM through VC/OAVM facility for the Members holding 

shares in dematerialized mode, physical mode & for the members whe 

have not registered their e-mail addresses have been provided in the 

Nobee of the AGM. 

Pursuant to SEBI Clrcular dated Movember 3, 2021 {as amended by circulars 
dt December 14, 2021, March 16, 2023 & November 17, 2023}, Shareholders 
halding physical securities are requestad fo note thal if falio(s) are not updated 

with PAN, Chaice of Nomination, Contact Details, Mobde Number, Bank Account 
Deails and Specimen Signature then any payment including dividend, in respect 
of such folios, will be effected only through ekectronic moade from April 1. 2024, 
upon furnishing of all the aforesaid details in enfirety to R&T Agent. 

Pursuant to Regulation 42 of the Listing Regulations 2015, the Company has 
fwed Thursday, July 17, 2025 as the 'Record Date' for datermining entidlement 

of Members to recaive the dividend for the financial year ended March 31, 
2025, if declared at the 64'" AGM. The dividend, if declared, will be pald after 
deduction of applicable tax at source to those shareholders whose names 
appear in the Register of Members of the Company or in tha list of baneficial 

owners mainiained by the Depositories as on the close of business hours an 

Thursday, July 17, 2025, 

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and 

Rude 20 of the Companies {Management and Administration) Rules, 2014 and 

as amended from lme 1o lime, Regulaticn 44 of SEBI (Lisling Obligations and 
Disclosure Regquiremenis) Regulations, 2015 and Secretarial Standard on 

General Meetings (55-2) issued by the Institute of Company Secretaries of 

India including amendments thereunder, the Company is- providing the 
faciity 1o its membears holding shares as on Thursday, 177 July 2025, being 
cut-off date, to exercise thair right to vote on all resolutions set forth in the 

Naotice of AGM. The members may cast their votes using an electronic voting 

system from a place other than the venue of the meeting {‘remote e-voting') 
of by e-voling at the AGM. The Company has engaged MUFG Intime India 
Privata Limited (“formerly known as Link Infime India Private Limited") to provide 

remofe e-vating facility through its platform “INSTAVOTE". The details of remote 
e-voting are 3s under: 

1. Drate of complefion of sending Notice of AGM alang with Annual Report: 

June 26, 2025, 

2. The remote e-vating period commences on Monday, July 21, 2025 
{9.00 a.m. ISTyand ends on Wednesday, Juby 23, 2025 (5.00 p.m. |ST) 

3. The vating thraugh remote e-voting shall nof be allowed beyond 5.00 p.m. 

on July 23, 2025. 

4. Any person, who acquires shares of the Company and becomes a 
Member of the Company after dispatch of the Notice and holding shares 
as of the cut-off date i.e. Thursday, July 17 2025, may obtain User-id 
and Password by sending a requesl at pune@in.mpms.mufg.com or 

compliancecfficer@duncanengg.com 

5. The mambers attending the AGM through VC/OAVM facility, who have not 

casted their vate by Remote e-voting shall be able to exercise their right 

at the AGM through e-vating, 

6. A member may participate in the AGM even after exercising his 
rlght 1o vele through Remote e-voting but shall not be allowed to vote 
again at tha AGM. 

7. A paerson whose name s recorded in the Register of Members or Register 

of the Baneficial Owners maintained by the Depasitories as on the Cut-aff 

date i.e. Thursday, July 17 2025 shall be entitied to avail the facility of either 

remate e-vating ar e-voting at the AGM 

B. The procedurs of electronic voting and attending the AGM through WYC/OAVM 

i5 available in the Notice of AGM, 

The mannar of registration of a-mail addresses of those Membears whose email 

addresses are not registerad with the Companyithe RET Agent/DP is avaidable 

in the: Notice of AGM. The Notice of AGM is avaidable on the Company's webaite 
www.duncanengg.com and on the wabsile of the Steck Exchanges on which 
the Company’s shares ara listed viz. BSE Limitad www.bseindia.com . 

Mis B Vaishnav & Associates, Practicing Company Secretary, Pune (G P No.: 

11382 Membership Mo, ACS BETS) has been appaointed as sorutinizer 

to scrutinize the e-voting process and casting of votes through e-voting 

during AGM in a fair and transparent manner. The e-voling resulls and 
Scrutinizer's report shall be placed on the websita of the Company, Le. 
www.duncanengg.com immediately after daclaration of results and shall be 

forwarded to the Stock Exchange where shares of the Company are listed, 

Pursuant to SEBI Circular dated 10.06.2024, shareholders holding 

physical securities shall be eligible for receipt of any payment including dividend 
as well-as to lodge grievance or avall any service request from the RTA even 
if 'choice of nomination’ is not submitted by these shareholders. All naw 

sharshalders shall continue o be required to mandatorily provide the 'Choice 

of Nomination' for demat accounts {(except for jointly held Demat Accounts). 

Ml existing shareholders are encouraged lo provide ‘cholce of pomination’. 
MNecassary formals for the same arg available on Company's websile 

wwnw.duncanengg.com 

In case of any gueries, you may refer Frequently Asked Questions (FAQs}) and 

Instavote e-Voling manual available at https:!linstavote linkintime.co.in' 

under Help section or write an email to enctices@linkintime.co.in or call an 
022-49185000. The Members can also write lo the Company Secretary at 

complianceofficeri@duncanengg.com 

By the Order of the Board of Directors 

For Duncan Engineering Limited 
Sof- 

Shanu Gupta 

Company Secretary & Compliance Officer 

(Mam No: AT4877) 

Flace : Noida 

Date - June 26, 2025 

Pune
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