
DINCAN 
Ref: DEL/SEC/2026/01/04 

Date: January 22, 2026 

To 

Department of Corporate Services/Listing 
BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Mumbai - 400 001 

BSE Scrip Code: 504908 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the "Listing Regulations") read with Schedule III to the Listing 

Regulations and the relevant SEBI circulars. 

Pursuant to Regulations 30 and 33 of the Listing Regulations read with Schedule III and other 

applicable provisions, we would like to inform you that the Board of Directors of the 

Company in its meeting held today i.e., Thursday, January 22, 2026, inter alia, considered and 

approved the following: 

1. The unaudited Financial Results of the Company for the quarter and nine months 
ended 31st December 2025. 

2. The Limited Review Report received from M/S. S S Kothari Mehta & Company LLP, 
Chartered Accountants, Statutory Auditors of the Company on the aforesaid Financial 
Results. 

This disclosure along with the enclosures shall be made available on the website of the 

Company viz. https://www.duncanengg.com, 

The Board meeting commenced at 14:00 P.M. and concluded at 18:00 P.M. 

We request you to take the same on record. 

Thanking you. 

For Duncan Engineering Limited 

Shanu Gupta 
Company Secretary & Compliance Officer 
Encl.: As above 

Duncan Engineering Limited 
(Formerly known as Schrader Duncan Limited) 

Registered Office & Plant 

F-33, Ranjangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune - 412 209. India 

Telephone : +91 2138 660-066 Fax : +91 2138 660-067 
Email : del@duncanengg.com Web : www.duncanengg.com 

CIN : L28991PN1961PLC139151



SS KOTHARI MEHTA 
- &colp T 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Limited Review Report on unaudited financial results of Duncan Engineering 

Limited for the quarter ended December 31, 2025, and year to date results for the period from April 

01,2025 to December 31, 2025, pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of 
Duncan Engineering Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Duncan Engineering 
Limited (‘the Company’) for the quarter ended December 31, 2025 and year to date results for the period 
from April 01, 2025 to December 31, 2025 (‘the Statement’) attached herewith, being prepared and 
submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('the Listing Regulations), which has been 
initialed by us for identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 

Board of Directors of the Company, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 

34) prescribed under Section 133 of the Companies Act, 2013, as amended, (the ‘Act’) read with relevant 

Rules issued thereunder and other accounting principles generally accepted in India, read with the Listing 

Regulations. Our responsibility is to issue a report on the Statement based on our review. 

8. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of the person responsible for financial 

and accounting matters and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in all material respects in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed 
under the Act as amended read with relevant rules issued thereunder including the amendment thereof and 
other recognized accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For § § Kothari Mehta & Co. LLP 
Chartered Accountants 
Firm Reg. No. - 000786N/N500441 

_— . 

= 
Deepak K. Aggarwal 
Partner 
Membership No. - 095541 
Udin No. 2609554 IFVWDAN 1648 

Place: New Delhi 
Date: January 22, 2026 
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Duncan Engineering Limited 

Statement of Unaudited Financial Results for the Quarter and Nine Months ended Decomber 31' 2025 

[Rs. In Lakhs, except per share data] 
For the quarter ended For the nine months ended For the year ended 

S No. Particulars Dec312025 | Sep302025 | Dec3i 2024 Dec 312025 Dec 312024 Mor 312025 
(Unaudited) | (Unsudited] (Unaudied) (Unaudited) (Unaudited) (Audited) 

T [Tncome: 
Rovenue from operations. 196233 182241 1997.77 558530 641723 847135 
Other income 5671 8057 sLis 21401 18042 25928 
Total Incomo (1) 2,019.04 1,902.98 2,058.91 5,199.40 6597.65 873063 

U |Expenses: 
(Cost of materials consumed 951.01 104114 105465 380501 497257 
(Changes in Inventoriesof fnished zoods and work in progress. (12080) 5709 2959) (s7.61)] 
Employee benelits svpense: 45644 siz8 136031 1817.47 
Finance costs 758 1183 257 7182 
Depreciation and amortisation expenses 6011 6712 17050 23873 
Other expenses 27024 26323 73243 101289 
Total Expenses (I 172371 336420 6,061.23 8.055.87 

Wi |Profit/(Loss) before tax (H11) 17327 sa71 53642 67476 
W |Taxespense 

Corrent tax 3252 5336 1752 11057 1142 134.67 
Current tax for Earler Years - ©19) 007 ©49) (©49) 
Deferred Tax (Neg) 141 (1487) 786 065 2050 1951 
Total Income Tax Expense (IV) 33.93 3849 2689 11129 140.52 153.69 

v |Profitfor the period/year (1Y) 102.99 14078 6982 %7.82 395.90 52107 
Vi [other Comprenensive Income 

Items that will not be reclassified to Profitor Loss 
Remeasurement Gain/(Loss) on Defined Bereft lans 742 1.00 114 941 343 214 
Deferred Tax on above ltem (187) (025) 029) @237) (086) (o5 

Total Other Comprehensive Income / (Loss) (Netof Tax) 555 075 085 7.04 257 160 

Vit |Total Comprehensive Income for the period/year (V +V1) 10854 14153 7067 37486 398,47 52267 
(Comprising Prolfit / (Loss) and Other Comprehensive Income 
/ (Woss) for the period/year) 

Vill | Paid-up Equity Share Capltal 369.60 36960 36960 369.60 36960 369,60 
(Face Value per share of Rs. 10/ each) 

1 |orher o s315.22 

X [Barnings per equity shares (Face value of Rs. 10/- each : 
a) Basic (Rs) 2790 o0 1890 9950 10710 110 
b) Difuted (Rs) 279" 3810 180 P 1071+ 1410 
(*Not Annualized) 

Notes. 
1 The company's business acivity flls within a sigle primary business segment viz General Engineering Products’. 
2 The above Anancial results are approved by the Board of Directors at meeting held on 22nd Janurary,2026 aftr being reviewed and recommended by the audit committee. The statutory auditors have] 

issued limited review report with unmodified opinion on the above results 

3 The results of the company have been prepared In accordance with Indian Accounting Standards as prescribed under section 133 of Companies Act, 2013 read with companies (Indian Accounting| 
Standard) Rules, 2015 and relevant amendment rules there afr. 

& During the quarter, the Company Incorporated a wholly owned overseas subsidiary I the Kingdom of Saudi Arabla. As at the reporting date,the subsidlary had not commenced operations, and no capial 
had been infused. Further, the subsidiary did not have any asets,labilites, income, or expenses. 
Considering the above and having regard to applicable materllity principles, the subsidiary did not contribute to the financial petformance or financial position of the Company for the period unde 
review. Accordingy, the Company has presented standalone financial results for the period. The requirement for preparation and prasentation of consolidated financial rsults shall bo evaluated i 
subscquent periods, considering factors such as capltal infusion, commencerment of operations, and materiality, in accordance with applicable accounting standards and regulatory requirements. 

By Order of the Board of Directors 
Digitally signed 

Akshat by Akshat Goenka 
Date: 20260122 

Goenka 17arza 0530 
Akshat Goenka 

"Managing Director, DIN: 07131962 
Place: Nolda 
Date :Janurary 22,2026 



DINCAN 
uncan Englneering Limlted 

Regd0ffc: 33 Rajangaon MIDC, Karegaon, Tal. Shirur,Dist. Pune 412 220, CIN - L2899 1PN1961PLCIIZ1S1 
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